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Heeding advise from
Alan Greenspan wise

Those of uswho live outsidethe housing bubble may not
understand it, but Alan Greenspan does.

Andthenation’seconomicgurudoesnot likewhat hesees.

Themedian price of asingle-family homeis$208,500 at
midyear, up 13.6 percent in just two years. Pricesin some
areas, Californiafor instance, are much higher.

Andlow interest rates, coupledwith highdemandevenin
theface of spiraling prices, keep pushing thefigure higher
and higher.

Who can afford to pay?

A lot of Americans, apparently.

But Mr. Greenspan, board chairman of the Federal Re-
serve, and thenation’ spreeminent economist, saystheboom
isnot based on value or logic. Heexpectsit to burst.

Thisisthe guy who warned us about “irrational exuber-
ance” right beforethe* dot-com” bubble burst, souring the
stock market for more than two years.

There' sagood chance heknowswhat he' stalking about.

Kansas prices are more down to earth, running around
$105,000inWichitaand Topeka, considerably lessout here
ontheplains. California, ontheother hand, isoff thefaceof
theearth, $665,000in Orange County southeast of L osAn-
geles. In Colorado, Boulder topsthe chart at $335,000.

Those are median prices, of course. Some homessell for
alot more, and somefor less. But inaworld whereyou can
still buy apretty nice housefor $75,000, thecity pricesare
pretty scary. Yet people are paying them.

What Mr. Greenspanisafraid of isthat theboomisbased
not on any yardstick of val ue, but on specul ation and greed.
Ifitis, thebubbleisbound to burst.

Whenit does, al ot of peoplearegoingtohavetroublepay-
ing their mortgages. Banks will be looking at loans that
homeownerscan’trepay. Andcollateral thatisn’tworthwhat
they’ ve loaned.

It could betheformulafor another recession, maybeworse.

Wemay think we' relucky out here, wherespecul ationhas
hardly touched housing prices, but our mortgage rates are
bound to go up because of this.

The Federal Reserveisgoing totry to tighten the screws
oninterest. We'll wind up paying morefor ahome, evenif
our prices stay down. The overall economic fallout could
be much worse.

We should consider ourselveslucky wedon't livein Or-
ange County, or in Boulder, but we all stand to lose if this
house of cards comes tumbling down. Let’s hope Mr.
Greenspan can arrange asoft landing in the few months he
hasl|eft beforehistermexpires, andlet’ shopethat President
Bush hasareplacement who can command the respect and
confidence of the country afterheisgone.

—S3eveHaynes

Commentstoany opinionsexpressed onthispageareencour-
aged. Mail themtothe Colby FreePress, 155W. 5th St., Col by,
Kan., 67701. Or e-mail td@nwkansas.com or pdecker-
@nwkansas.com.

CoLBY FRee PRrEss

155 W. Fifth (USPS 120-920)
Colby, Kan. 67701

freepress@nwkansas.com

(785) 462-3963

State award-winning newspaper, General Excellence, Design & Layout
Excellence, Column Writing, Editorial Writing, Sports Columns, News,
Photography.

Official newspaper of Thomas County, Colby, Brewster and Rexford.

Tom (TD) Dreiling - Publisher

td@nwkansas.com

NEWS
Patty Decker - Editor

pdecker@nwkansas.com

Tisha Cox - General Assignment
tcox@nwkansas.com

Jan Katz Ackerman, Area Reporter
ackermanjk@ruraltel.net

ADVERTISING
Crystal Rucker - Advertising Sales/Director
crystalr@nwkansas.com
Jasmine Crotinger - Advertising Sales

jasminec@nwkansas.com

Cindy Davis - Advertising Sales
c.davis@nwkansas.com
BUSINESS OFFICE
Lea Bandy - Circulation Manager
lea@nwkansas.com
Jeanette Applegate - Bookkeeping & Ad Building
japplegate@nwkansas.com
Evan Barnum - Systems Administrator

support@nwkansas.com

NOR'WEST PRESS
Jim Bowker - General Manager

Richard Westfahl, Lana Westfahl, Ron VanLoenen, Judy McKnight

THE COLBY FREE PRESS (USPS 120-920) is published every Monday, Wednesday,
Thursday and Friday, except the day observed for Memorial Day, Independence Day,
Labor Day, Thanksgiving Day, Christmas Day and New Year’s Day, by Haynes Publish-
ing Co., 155 W. Fifth, Colby, Kan., 67701.

PERIODICALS POSTAGE is paid at Colby, Kan. 67701, and at additional mailing
offices. POSTMASTER: Send address changes to The Colby Free Press, 155 W. Fifth,
Colby, Kan., 67701. THE BUSINESS OFFICE at 155 W. Fifth is open from 8 a.m. to 5:30
p.m. Monday to Friday, closed Saturday and Sunday. MEMBER OF THE ASSOCIATED
PRESS, which is exclusively entitled to the use for publication of all news credited to it or
not otherwise herein. Member Kansas Press Association, Inland Press Association and
National Newspaper Association. SUBSCRIPTION RATES: In Colby by carrier: 4 months
$38, 8 months $53, 12 months $70. By mail with in Colby and the nine-county region of
Thomas, Sheridan, Decatur, Rawlins, Cheyenne, Sherman, Wallace, Logan and Gove
counties: 4 months $50, 8 months $62, 12 months $78 . Other Kansas counties and
surrounding states: 4 months $57, 8 months $67, 12 months $81. All other states, $81,
12 months.

Nor’West Newspapers
Haynes Publishing Company

N

7

o

W s

=

7

v
7
>

W///

7
W

.

i

i

i
Z

7

7
w

N

DI

i
FEDERAL Dy
ARER | STER

AAM i .

N

\>\\\\\\\\§\ ©

s

D\

g;\i*\\\:\\i\\\\\

95

T

g

RN

Coping with an empty nest

It hasfinally happened.

Our little nest iscompletely empty.

| can’t count the number of timesfriends
and acquaintances in Colby have talked to
me about “empty nest syndrome,” but for
some reason it seemed so far away — not
somethingthat needed to beaddressedtoday
anyway.

Sort of likethe Scarlett O’ Haramentality
— Il think about that tomorrow.

The tomorrow is here and now | have to
think about it.

Oneway | havebeendealingwithmy new
situation has been recalling conversations
I’ ve had with others who have experienced
the samething.

Some friends have talked about getting a
hobby once their children go off to college
or leave home— while others said they are
just happy to befree once again.

Whatever the feelings are when our chil-
drenleavehome, | believe most of them are
natural.

For instance, it’sbeen about 10 dayssince
Joey leftfor collegeand | haveatendency to
walk in hisroom and just look around.

Sometimes| think about acertainmemory
when | glance at his desk or closet, but the
majority of thetime, | smilebecausel know
heisstarting hisown adventuresasan adult.

Sofar—sogood! Atleast| haven't started
sniffing T-shirtsasonemom confessed when
her son left to goto auniversity for thefirst
time.

Itwasthesamewith our daughter whenshe
left home seven yearsago. It seemed easier
because there were still our two boys, but
nonethelessit wasdifficult.

| Patty Decker

e Deep
Thoughts

Asfor hobbies, | liked what one woman
told me after her daughter left for college.
Shesaid sheput al ot of timeand energy into
fixing up alittle house. It took her mind off
of how much she missed her child.

Although | thought it was agreat idea, |
quickly realized that wasn’t for me. Infact,
| started visualizing how my husbandwould
takethenewsthat | wantedtofix upahouse.
He would be rolling on the floor laughing
because he knows| am not the fixer-upper
type.

Which bringsmeto my significant other.
Many yearsago, | canremember jokingwith
Randy about someday whenthekidsareall
grownup — it will just bethetwo of us.

“Oh, no,” hewould say.

WEell, hereitisand other thanthetwo cats,
itisjust thetwo of us.

Surprisingly, though, we have been get-
ting reacquai nted with each other. Evenon
those rare occasionswhen we did have the
place al to ourselves— wewere still talk-
ing about children.

It'sanopportunity for “retired” parentsto
work on the next chapter of their life —
whatever that trand atestoineachindividual
case.

Then there could be another scenario,

which did happen to me. | failed the first
time in making that successful transition.
Part of the problemwasl| left too soon and
without any plan.

After swallowing my pride, | did return
home and stayed until | wasfinally ready.

Asmuchas| missour children, | canalsc
say |I'm praying for their success in this
transition. As one friend told me, she be-
lievesthat if | learn to enjoy my “empty
nest” that | will alsobehel pingmy children
intheir successful negotiation of thetran-
sition.

Havingsaidal this, | guess| needtofinc
something to dothat’stail or-madefor me.
| still keep coming back to the idea of &
hobby.

Scrapbooking, needlepoint, collecting,
or just cleaningthehousewoul d all begooc
ideas. Visitingwithfriends, going out with
the girls—those could work too.

Onethingisfor sure—thisisachalleng-
ing timefor meand for thosewho haveal -
ready gone through it and those who will
in the yearsto come. | know nothing will
be the same as it was when my children
wereat home—but | alsobelieve that just
because everything will be different it
doesn’t mean it can't be asgood.

After al, the only thing constant in this
lifeischange.

*kkk*k

Decker istheeditor of theFreePressand
learning to adjust to her empty nest with a
daughter in Berlin, Germany; one sonin
Denver; and the other son attending
Benedictine Collegein Atchison.

What Is the truth?

A fewyearsago, | helpedwiththecommunity
“Christmas Baskets’. One of thelocal reli-
giousleadersexpressed hisopinionthat we
werewasting our timeand that thevast ma-
jority of the recipients of our charity were
absolutely undeserving.

Why was he hel ping?

Was he there out of compassion for the
|essfortunate than himself, or washethere
tomakeashow (hypocritical thoughitwas)
to hisgroup of disciples?

| have sat on Deacon Boards and been a
member of groupsor organi zationsthat pro-
vided assistanceto needy or underprivileged
individuals, and experienced listening to
some participants belittle and make fun of
the very peoplewe were helping.

Thefollowing quotationisexcerptedfrom
adaily devotion | receiveviatheinternet.

“It does not take an analytical geniusto
look around and see that the human raceis
becoming alarmingly ungodly, from entire
nationsto individuals. Nations suffer at the
handsof other nations, or peoplesat thehand
of their ownrulers. Peoplesuffer at thehands
of other people; not only from the proudly
wicked, but also sadly fromthehand of those
who outwardly profess Christ — families
torn apart, friendships destroyed, genera-

Ken
Poland

® Ken’s
World

tions embittered and churches divided. —
Romans5:5Now hopedoesnot disappaint,
becausetheloveof God hasbeen poured out
in our hearts by the Holy Spirit who was
giventous. (NKJV)”

Thesaddest and most condemning part of
that quotationis: Peoplesuffer at thehands
of other people; not only from the proudly
wicked, but also sadly from the hand of
those who outwardly profess Christ —
familiestorn apart, friendships destroyed,
generations embittered and churches di-
vided.

Are we sometimes so Heavenly minded
that wearenoearthly good?Doesthe*” great
commission” instruct the Christianto: find
‘em; judge ‘em; condemn ‘em; save ‘em;
andferget‘em?DoestheHoly Spirittell us
to love our friends and bash our enemies?
DoestheHoly Spirit tell usthat God needs
our hel ptodecidewhichsinsaremost griev-

ousor abominableand deny access, toHim,
accordingly?

Which political party, religious sect, de-
nomination, or individual can claim exclu-
sive privilege of ownership of that quoted
scripture? (Rom. 5:5) If the Spirit doesn't
tell methat your programis*it” thenl’ mnot
listeningtotheSpirit! ?7??Hmmph! Godtold
meto tell you that you werewrong! ???

Does God always tell us exactly where,
when and what we should do? Or, doesHe
expect usto beaware of our culture, oppor-
tunity, and ability to act? How can aChris-
tianvoteintelligently or actinatimely mat-
ter, whenthey admittonever readingor lis-
tening to the secular news? What is their
basisfor determining “truth” ?

Orworseyet, cantheChristianwhoreads
the same scripture over and over without
beingabletohonestly relateit tothepresent
culture and world conditions hear and un-
derstand the “ Spirit’'s’ call to action? Rote
memory of selected portions of Scripture
taken from context doesn’'t guarantee wis-
dom and understanding.

*kkk*

Ken Poland, a Gemfarmer, isa member
of the Colby Free Press Writer’s Club. His
e-mail addressisrcwinc@cheerful.com.
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