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Weather
Corner

National Weather Service
Today: Sunny, with a high
near 76. North wind between 10
and 15 mph, with gusts as high
as 30 mph.

Tonight: Mostly clear, with
a low around 44. East wind be-
tween 5 and 10 mph.

Thursday: Sunny, with a high
near 74. Breezy, with a southeast
wind between 15 and 25 mph,
with gusts as high as 35 mph.

Thursday Night: Mostly clear,
with a low around 52. Breezy,
with a south wind around 20
mph.

Friday: Mostly sunny, with a
high near 80. South wind around
15 mph, with gusts as high as 30
mph.

Friday Night: Partly cloudy
and breezy, with a low around
49.

Saturday: Partly sunny, with a
high near 77.

Saturday Night: A 20 percent
chance of showers and thunder-
storms. Mostly cloudy, with a low
around 50.

Sunday: A 40 percent chance
of showers and thunderstorms.
Mostly cloudy, with a high near
64.

Sunday Night: A 30 percent
chance of showers and thunder-
storms. Mostly cloudy, with a low
around 36.

Columbus Day: A slight
chance of rain. Mostly cloudy,
with a high near 59. Chance of
precipitation is 20 percent.

Monday: High,67; Low 40
Tuesday: High 72, Low 40
Precip: Monday, 0.54
Month: 0.54
Year: 16.88
Normal: 19.19
(K-State Experiment Station)
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One Hour Seminar!

World central banks move to slash interest

By Jeannine Aversa
AP Economic Writer

WASHINGTON — The Federal
Reserve and six other major cen-
tral banks from around the world
slashed interest rates today in an
attempt to prevent a mushrooming
financial crisis from becoming a
global economic meltdown.

The Fed reduced its key rate
from 2 percent to 1.5 percent. In
Europe, which also has been hard
hit by the financial crisis, the Bank
of England cut its rate by half a
point to 4.5 percent and the Euro-
pean Central Bank sliced its rate
by half a point to 3.75 percent.

Also cutting rates were the cen-
tral banks of China, Canada, Swe-

den, and Switzerland. The Bank
of Japan said it strongly supported
the actions.

“The recent intensification of
the financial crisis has augmented
the downside risks to growth,” the
Fed said in explaining the coordi-
nated action.

The Fed action will reduce bor-
rowing costs almost immediately
for U.S. bank customers whose
home equity and other floating-
rate loans are tied to the prime
interest rate. Bank of America,
Wells Fargo and other banks cut
their prime rate by half a point
to 4.5 percent after the Fed an-
nouncement.

White House spokesman Tony
Fratto welcomed the cooperation

among the Fed and other coun-
tries’ central banks to battle the
crisis. “It’s important and helpful
that central banks are working in
a coordinated way to deal with
stress in the financial system,”
Fratto said.

So did Democratic presidential
contender Barack Obama. “This
is a global crisis that requires a
global solution,” he said.

But Wall Street and others were
cautious about the impact of the
central banks’ coordinated action.

The Dow Jones industrials and
other indexes seesawed between
positive and negative territory in
early trading.

“At first blush, while this is a
big step, it is unlikely to prove suf-

ficient to stem the rot. Additional
rate cuts are likely and further
measures to inject liquidity and
re-capitalize banks are needed,”
said Marc Chandler, global head
of currency strategy at the invest-
ment firm Brown Brothers Harri-
man.

The rate cuts came against a
backdrop of increasing anxiety in
global financial markets. Investors
have been fleeing shares on wor-
ries that neither the Fed, nor other
central banks, could move fast
enough to stop the rising turmoil.

In earlier trading today, Europe-
an stocks fell about 5 percent and
Asian stock indexes skidded more
than 8 percent. Japan’s stock mar-
ket plummeted 9.4 percent — its

U.S. asks allies for help in Afghanistan

OHRID, Macedonia (AP) —
U.S. Defense Secretary Robert
Gates today urged southeastern
European leaders to shift their
military efforts from Iraq to Af-
ghanistan, where their forces are
more urgently needed.

Speaking at a meeting here of
the Southeast European Defense
Ministerial, Gates said that as the
security situation in Iraq continues
to improve, countries should con-
sidered filling the “urgent need”
for trainers in Afghanistan.

“Your assistance will not only
help Afghanistan better protect
and care for its citizens, it will
also reinforce your important
role in insuring peace and stabil-
ity around the globe,” Gates said
during a press conference with the
Macedonian minister of defense.

Combined, the 11 members of
group (not counting the United
States) have nearly 5,100 troops
already in Afghanistan. Just one
of the member nations, Bosnia-
Herzegovina, has no troops there.

In Iraq, all coalition forces
combined, other than the U.S.,
contribute about 6,900 forces. Six
of those countries are members of
the group, and two others partici-
pate in the meetings but are not
members. U.S. officials declined
to say how many troops each
country has in Iraq.

The sales pitch resonated with
the Macedonians. Philip T. Reek-
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WORK AT HOME!

se  Medical Transcriptionist

£ Al-Home
a

Learn to work at home transcribing medical
reports dictated by doctors!

Train At Home * An In-Demand Career » No Commuting * No Selling
Earn More Money Than In Most Office Jobs*

| This ad is your seminar ticket'\> CLIP OUT & BRING

7 PM SEMINAR * JoIN Us & BRING A FRIEND!

~City Limits Convention Center~
2227 S. Range Avenue, Colby, KS

For Details About This Seminar Call 1-800-242-3604, Dept. CFPA1AA8
Professions® 2001 Lowe Street, Fort Collins, CO 80525
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TO SEMINAR AT 7 PM
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Offering a

The Colby Free Press
is looking for Carriers!

$25 Sign-on Bonus!!

er, U.S. ambassador to Macedonia,
said the small country — which
has 77 troops in Iraq and 136 in
Afghanistan — has “indicated an
openness” to the idea.

The U.S. has made it clear that
it will gradually shift more troops
to Afghanistan, as force levels
in Iraq go down in the coming
months. Commanders in Afghani-
stan have said they need as many
as 10,000 more forces, in addition
to the contingent of Marines and
the Army brigade that have al-
ready been ordered to go later this
year and early next year.

In other developments today,
Gates and his Ukrainian counter-
part acknowledged that there is
much work to do to overcome the
political unrest in Ukraine and its
limited public support for the na-
tion’s NATO membership bid.

Gates said the struggles do
not diminish U.S. support for
Ukraine’s efforts to join the inter-
national coalition. But as he spoke,
Ukraine president Viktor Yush-
chenko appeared closer to calling
early parliamentary elections in a
bitter political standoff with Prime
Minister Yulia Tymoshenko that

threatens to further destabilize the
country.

biggest one-day drop in 21 years.
Trading on both Russian stock
markets was suspended — on one
until Friday and the other until fur-
ther notice — after shares plunged
within the first hour of trading.

The worldwide gloom follows a
sell-off in U.S. markets late Tues-
day, where major stock indexes
slid 5 percent. The rout brought the
Dow Jones industrials’ losses to
more than 875 points in two days,
the lowest close in five years. The
blue chip index is now a stunning
one-third below its record close of
14,164.53 a year ago.

The Fed’s action today was the
latest in a long series of moves
over the last several weeks that the
central bank has taken with other
federal agencies, Congress and the
White House to shore up a finan-
cial industry stung by bad loans,
mounting losses and — in many
cases — collapse. President Bush
signed a $700 billion financial
bailout bill into law on Friday.

LEO’S SHARPENING
“Look for the Red Caboose!”

on E. 4th Street - East of Rasure Lumber,
Next to Colby Bearing

Oct. 17th 9-5; Oct. 18th 9-1; Oct. 20th 9-2

SHARPENING CARBIDES, PLANER BLADES, CHAIN SAWS AND
MOST ITEMS FOR HOUSEHOLD, WORKSHOP, LAWN & GARDEN!

Service While You Wait!
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BUSINESS DIRECTORY

To have your ad placed in the Business Directory call Jasmine or Heather today at 462-3963.

930 S. Range
kCoIby, Kansas 67701

f \
H & H Auto Features Limo Services

Phone: 785-460-0828

Cell: 785-443-1 082)

]

David L. Browne Il Adriane Sims
550 N Franklin Ave 550 N Franklin Ave
Colby

Colby

Insurance * Investments

Strength. Stability. Service.

) That'swhatyoucancount
on. We're in the business
of helping people just like
asservices you through all stages of
life with insurance and
financial products. To

www.fbfs.com |earn more call today.
(785) 462-3388

Auto /| Home / Life / Business / College / Retirement

Farm Bureau Life Insurance Company*/West Des Moines, IA. Farm Bureau Mutual Insurance Company*/West Des Moines, IA.
*Company of Farm Bureau Financial Services © 2007 FBL Financial Group, Inc. 346

ROOFMASTERS

Your Local Roofing Contractor
425 East Hill, Colby, KS
Licensed - Bonded - Insured

RESIDENTIAL
Tamko Shingles
GAF Shingles
Wood Shingles
Metal Roofs

1-800-536-6642
1-785-462-6642

FREE ESTIMATES

COMMERCIAL
Rubber Single Ply
White TPO Single Ply
Built Up Systems
Modified Systems

Elastomeric Rubber Coating For Metal Roofs

FAMILY DENTAL

ES
#%4  CARE
- P The Latest Technology and Most
ORpEv® Complete Care Available!

* Root Canals ° Orthodontics
e Implants ¢ Wisdom Tooth Surgery
New Patients Welcome
No Referral Necessary ~ Financing Avail.

1690 W. 4th St., Colby ~ 785-460-3999
Toll Free: 1-866-305-3999

SHAWN D. JENSEN, D.D.S

WORLDWIDE - Vacation Packages - Cruise‘sJATnurS - Groups - Flights - Hotels - Trains - Cars
e 44 - L]
N7 Murray Roofing & Construction
155 W. 4th, Colby, KS 67701 IS CALL IN OR FAX YOUR INTERNET
Phone: 785.462.6999 <i§.‘ < '.g' 777777777 QUOTES AND OTHER ADS! Residential & Commercial
. ”Fan: 7??'333'5505?077 EW -i WE CAN BOOK THEM FOR YOIUI Residential roofs (785) 462-6908 Vinyl & Steel Siding
oll Free: 1.888.690. Yy WITH LOCAL, CARING SERVICE!! Flat & Low-Sloped Roofs Decks & Patios
AR
A o Metal Retro-Fit Wood & Vinyl Fencing
Y
VACATION SPECIALS ;rom # Nights Round Trlp Travel Energy Efficient Roofing Solutions Soffit & Fascia
LAS VEGAS Air & Hotel |  $250 ! 4:
IO Pokpeses arationt | SHE 3 Free EsTimATes Free EsTimATES
ir otel ! !
CARISBBEAQ CRlSJISE Cruise & Air §1,[lgg | 5 BREAK NOw!
ALASKAN CRUISE Cruise & Air | $1,500 | 7 T .
HAWAII Air&Hotel | $740 | 3 Call s SCdules' Jim Murray - Owner
LONDON, ENGLAND Air&Hotel | $700 i 3 Allspecials may be for specific dates (785) 443-1339
AMTRAK EXPLORE AMERICA EP SA3!5!3[ | Max 45 and are subject to availability
er Adt,

More income at

STATE FARM

@
@D

=Ny Touching lives. Securing futures®
>

Modern Woodmen 4

(Bonus will be received after 3 months)

A great job for students, moms,
or retired people wanting a little

“fresh air.”

For more information call the Colby Free Press office:

785-462-3963 or stop in at 155 W. 5th Street

Advertising
Executive

Are you interested in a better job?
A professional position, dealing with
the business community?

The Colby Free Press, an award-win-
ning daily newspaper, is looking for an
advertising executive. This person will

represent the newspaper and the Coun-
try Advocate with customers in the com-
munity as part of a three-person advertis-

ing department.

Call Steve Haynes, Publisher,

to set-up an interview. EOE
CoLy

WV | 462-3963

retirement?
6.05/°*

Jane Johnson, Agent
905 E 4th Street
Colby, KS 67701

Bus: 785-462-7525
jane.johnson.gh2i@statefarm.com

INSURANCE
®

Single Premium Deferred Annuity

*Current effective annual interest rate for 10-year
Interest Rate Guarantee Period based on premium
of $50,000 as of 09/16/2008. Rate includes a 1.00%
bonus in the first year. At the end of the first year,
the interest rate is reduced by 1.00% and is
guaranteed for the remainder of the guarantee
period.

A tax benefit today, plus retirement
income you can't outlive. Let's talk
about the FUTURE INCOME PLUS
deferred annuity from State Farm.®

statefarm.com®

Lower rates apply for lower premium. Rate subject to change without notice. Actual rate credited will be
rate in effect on the day premium is received. After 10 years, a new guaranteed interest rate, not less than
3%, and Interest Rate Guarantee Period may apply. Market Value Adjustment, if applicable, will decrease
or increase values if withdrawals are made prior to the end of the Interest Rate Guarantee Period.
Surrender Charge may apply in first 9 years. No Market Value Adjustment and no Surrender Charge will be
applied to any death benefit payable. Consult your State Farm agent for policy details and your tax or legal
advisor for specific advice. Policy Series: 03040 & 03090 in all states except MT, NY, OR, PA, TX, & WI;
03090 in MT, A03047 & A03097 in NY, 03047 & 03097 in OR, PA, TX, and A03040 & A03090 in WI.

State Farm Insurance Company, Bloomington, IL (Not licensed in MA, NY, and WI)
State Farm Life and Accident Assurance Company, Bloomington, IL (Licensed in NY and WI).

| Not FDIC Insured ® No Bank Guarantee ® May Lose Value |

P082009 09/16/2008

FRATERNAL FINANCIAL

for you.

Call today to learn more.

modern-woodmen.org

—

Plan your financial future

Life insurance for the unexpected. Finan-
cial products to help you reach your goals.
Your Modern Woodmen representative
can help you choose the right products

Modern Woodmen of America offers
financial products and fraternal benefits.

Shawn Carney
1210 West 4th
Colby, KS
785-460-6921

shawn.carney@mwarep.org

FUT0408

Colby.
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(800) 611-6735
FREE ESTIMATES
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