
fairly rosy scenario, where there 
isn’t a whole lot of competition 
for stocks.”

Corporate bonds provide decent 
income but lack the potential of 
stocks to appreciate. Interest rates 
on cash investments, such as bank 
CDs and money market mutual 
funds, remain in the basement. 
Meanwhile, corporate earnings 
keep rising, which makes stocks 
more appealing. Companies also 
are sitting on a record amount of 
cash, giving them leeway to pay 
bigger dividends, buy their own 
stock or buy competitors.

The economy could help, too. 
The Great Recession ended in 
June of last year, so this economic 
expansion is only one and a half 
years old. Expansions since World 
War II have lasted an average of 
nearly fi ve years. The Dow doesn’t 
always rise the year a recovery 

marks its second anniversary. But 
the last time it did so, in 2003, the 
Dow jumped 25 percent. Here’s a 
look at how the Dow made a leap 
of more than 23 percent six times 
the past 25 years:

• 1985. A third straight year of 
strong economic growth – GDP 
grew 4.1 percent – after a deep 
recession had ended in Novem-
ber 1982 fueled a 28 percent gain 
in the Dow. The infl ation rate re-
mained stable a fourth straight 
year, convincing many investors 
that the infl ation monster of the 
late 1970s had been slain.

• 1989. Mergers and acquisi-
tions, including takeovers by cor-
porate raiders, helped push the 
Dow up 27 percent. In August, 
the Dow regained the level it 
had reached in August 1987, two 
months before that year’s “Black 
Monday” crash.

• 1995. The Dow jumped 33 
percent as what would become 

the longest economic expansion 
in U.S. history powered through 
its fi fth year. And more Americans 
were putting money into stocks 
through company-sponsored re-
tirement accounts.

• 1996. The Dow rose another 
26 percent as the economy contin-
ued strong. Stocks gained so much 
that Federal Reserve Chairman 
Alan Greenspan asked in a speech 
in December whether “irrational 
exuberance has unduly escalated 
asset values.”

• 1999. Strong corporate profi ts 
and excitement about the Internet 
pushed the Dow up 25 percent. 
Earnings per share for the compa-
nies in the S&P 500 index jumped 
28 percent, the strongest growth 
since 1994.

• 2003. The Dow rose 25 per-
cent as the economy enjoyed its 
second year of recovery after the 
2001 recession. 

ergy Technologies covers several 
types of renewable energy, includ-
ing wind, solar photovoltaic, solar 
thermal, geothermal and biofuel. 
Reilley taught Introduction to So-
lar Photovoltaic in August and the 
fall and again in the spring. 

The board discussed having the 
new employee meet targeted re-
quirements before realizing this 
could cause a confl ict with the 
Faculty Alliance. Davis suggest-
ed the college hire someone on a 
temporary agreement. If the pro-
gram meets the projected enroll-
ment goals, that person could be 
hired as a full-time instructor. 

Alan Waites, vice president of 
business affairs, said the money is 
in the budget and suggested they 
start advertising right away. The 

board agreed, but made no com-
mitment to actually hire someone. 
The members agreed to discuss 
the job again at their fi rst meeting 
in January.

Davis said the college estimates 
15 students will enroll in the re-
newable program next fall and 20 
in 2012. She said wind and so-
lar photovoltaic will be the only 
classes next fall. 

All three renewable sources will 
eventually be incorporated into 
the program, Davis said. She said 
they want to have the person hired 
by February or March.

In other business, the board:
• Heard Waites say the college 

had $7.6 million left in the 2010-
2011 budget, which has to last 
through June. He said about 60 
percent of the budget remains. 

• Heard Endowment Foundation 

Director Nick Wells report that 
Colby Ag had given the lowest 
bid for a Bobcat skid loader that 
will be leased to the college farm 
for $3,575 per month for a year. 
The Dane G. Hansen Foundation 
is paying for the loader, he said.

National Weather Service
Tonight: Patchy fog after 

midnight. Otherwise, mostly 
cloudy, with a low around 17. 
South wind around 5 mph. 

Saturday: Patchy fog before 
9 a.m. Otherwise, mostly cloudy, 
with a high near 36. South wind 
around 5 mph. 

Saturday Night: Mostly 
cloudy, with a low around 20. 
South wind around 5 mph. 

Sunday: Partly sunny, with a 
high near 47. Southwest wind 5 
to 10 mph becoming southeast. 

Sunday Night: Mostly cloudy, 
with a low around 25. 

Monday: Partly sunny, with a 
high near 47. 

Monday Night: Mostly cloudy, 
with a low around 23. 

Tuesday: Mostly sunny, with 
a high near 42. 

Tuesday Night: Mostly 
cloudy, with a low around 20. 

Wednesday: Partly sunny, 
with a high near 46. 

Wednesday Night: Mostly 
cloudy, with a low around 24. 

Thursday: Mostly sunny, with 
a high near 50.

Thursday: High, 45; Low 18
Precip: Thursday 0.00 inches
 Month: 0.07 inches
 Year:   18.22 inches
 Normal:  20.34 inches
(K-State Experiment Station)

Sunrise and Sunset
Saturday 7:59 a.m. 5:23 p.m.
Sunday 8:00 a.m. 5:23 p.m.
Monday 8:00 a.m. 5:24 p.m.

(U.S. Naval Observatory)
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Saturday Evening December 18, 2010
7:00 7:30 8:00 8:30 9:00 9:30 10:00 10:30 11:00 11:30

KAKE/ABC Dog for Christmas Madagascar Local

KBSL/CBS CSI: Crime Scene CSI: Miami 48 Hours Mystery Local

KSNK/NBC The Office WWE Tribute Law & Order: SVU Local Saturday Night Live

KSAS/FOX Cops Cops Amer. Most Wanted Local Fringe Wilde Local

Cable Channels
A & E The First 48 Marijuana: A Meth's Deadly High The First 48

AMC Miracle-34 St. Miracle-34 St. Holiday

ANIM Pit Bulls-Parole Pit Bulls-Parole Pit Bulls-Parole Pit Bulls-Parole Pit Bulls-Parole

BRAVO House House House House House

CMT Pure Country CMT Music Dances With Wolves

CNN CNN Presents Larry King Live Newsroom CNN Presents Larry King Live

COMEDY Sinbad: Where Kevin Hart Katt Williams: It's Pimpin' Dave Chappelle Funny

DISC Ten-of the Mafia Almost, Away Get Out Alive Ten-of the Mafia Almost, Away

DISN Fish Hook Fish Hook Fish Hook Fish Hook Deck Deck Deck Deck Shake it Fish Hook

E! Knocked Up Kendra The Soup Chelsea Fashion Kardas

ESPN College Football College Football SportsCtr

ESPN2 College B Wm. Volleyball SportsCenter Winners Bracket

FAM Toy Story Santa Claus, Town Happy Feet

FOOD Mc.- Fieri Feast Diners Diners Diners Diners Iron Chef America Diners Diners

FX Pineapple Express Two Men Two Men Two Men Two Men It's Always Sunny Deck the Halls

HGTV Divine Color Genevieve Block House House Hunters Hunters Genevieve Block

HIST The Naturalized Grail in America The Naturalized

LIFE Deck the Halls Marry Me

MTV True Life Pranked Pranked Pranked Pranked The Challenge: Cutth 16 and Pregnant

NICK iCarly Big Time Victoriou Jackson Lopez Lopez Lopez Lopez The Nanny The Nanny

SCI Red: Werewolf Hunter The Cave The Hitcher

SPIKE The Transporter The Transporter Die Another Day

TBS Fred Claus Billy Madison Glory-Dz

TCM Meet John Doe Mr.Deeds-Town Friendly

TLC 48 Hours: Hard Evid. 48 Hours: Hard Evid. 48 Hours: Hard Evid. 48 Hours: Hard Evid. 48 Hours: Hard Evid.

TNT The Wizard of Oz The Wizard of Oz Shrek 2

TOON Stuart Little King/Hill Amer. Dad Fam. Guy Amer. Dad Bleach Kekkaishi

TRAV Carnivore Carnivore When Vacations When Vacations World When Vacations

TV LAND M*A*S*H M*A*S*H Raymond Raymond Raymond Raymond Raymond Raymond Hot in Cleveland

USA Titanic Psych Action Sports

VH1 Back to the Future Entourage Entourage Entourage Entourage

WGN Bones Miracle-34 St. How I Met How I Met South Pk South Pk

Premium Channels
HBO The Book of Eli Ricky Gervais: Out, England 24/7 Penguins The Book

MAX Indecent Proposal Couples Retreat Lingerie Busty Cop

SHOW Extraordinary Boxing Dexter Basterds
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Sunday Evening December 19, 2010
7:00 7:30 8:00 8:30 9:00 9:30 10:00 10:30 11:00 11:30

KAKE/ABC The Santa Clause 2 Santa Clause 3 Local

KBSL/CBS Survivor: Nicaragua Survivor: Nicaragua Local

KSNK/NBC Football NFL Football Local Dateline NBC

KSAS/FOX Simpsons Cleveland Family Guy Local

Cable Channels
A & E Jewels Jewels Jewels Jewels Jewels Jewels Motley Crue Jewels Jewels

AMC Miracle-34 St. Miracle-34 St. Christmas

ANIM I Shouldn't Be Alive I Shouldn't Be Alive The Haunted I Shouldn't Be Alive I Shouldn't Be Alive

BRAVO Housewives/Atl. Housewives/Atl. Housewives/Atl. Happens Housewives/Atl. Happens

CMT October Sky Doc Hollywood Larry the

CNN State of the Union Larry King Live Newsroom State of the Union Larry King Live

COMEDY Strange Wilderness Jackass: Number Two Jackass: The Movie

DISC Man vs. Wild Man vs. Wild Man vs. Wild Man vs. Wild Man vs. Wild

DISN Hannah Shake it Sonny Hannah Hannah Hannah Shake it Shake it Hannah Hannah

E! Bridalplasty Bridalplasty Kendra Married Fashion Chelsea Kendra Married

ESPN SportsCtr 30 for 30 30 for 30 SportsCenter SportsCtr

ESPN2 Wm. Basketball Poker Stars Poker Stars Poker Stars Poker Stars

FAM Toy Story 2 Toy Story 2 J. Osteen Ed Young

FOOD Challenge Iron Chef America Iron Chef America Cupcake Wars Iron Chef America

FX Horton Hears Horton Hears Deck the Halls

HGTV Holmes Holmes Holmes Inspection House Hunters Income Income Holmes Inspection

HIST Ax Men Ax Men Top Gear Brad Meltzer's Dec. Ax Men

LIFE Marry Me Home by Christmas

MTV 16 and Pregnant 16 and Pregnant Teen Mom 2: Catch-Up Teen Mom True Life Vice

NICK Curious George The Nanny The Nanny The Nanny The Nanny The Nanny The Nanny

SCI Against the Dark Toolbox Murders The Pumpkin Karver

SPIKE CSI: Crime Scene CSI: Crime Scene CSI: Crime Scene CSI: Crime Scene CSI: Crime Scene

TBS 50 First Dates 50 First Dates

TCM Grease A Summer Place King

TLC Sarah Palin's Alaska Sarah Palin's Alaska Bama Belles Sarah Palin's Alaska Bama Belles

TNT True Lies Leverage Leverage Leverage Leverage

TOON Stuart Little Titan Star Wars Venture Fam. Guy Fam. Guy Robot Chicken Chicken

TRAV When Vacations Conqueror Conqueror Conqueror Conqueror World Conqueror Conqueror

TV LAND M*A*S*H M*A*S*H Raymond Raymond Raymond Raymond Raymond Raymond Raymond Raymond

USA Law & Order: SVU Law & Order: SVU Law & Order: SVU Psych The Golden Compass

VH1 Basketball Wives Brandy Football Basketball Wives Brandy Football Basketball Wives

WGN How I Met How I Met How I Met How I Met News/Nine Replay Monk Monk

Premium Channels
HBO Good Hair Big Love The Fourth Kind Ninja

MAX Couples Retreat Hoodlum Lingerie Life-Top

SHOW Dexter Kathleen Madigan Californ. Californ. Californ. Teller Look Punisher
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Time is running out!

Reduce Your
Taxes

Colby Community College
Tax Credits are still available

Receive a 54% Kansas State Income Tax Credit on 2010 returns.
Depending on your income, you may be eligible to receive a deduction
resulting in further savings on your Federal Income Tax.

For tax credit details contact Chief Financial Officer Alan Waites at (785) 460-5402
or Nick Wells, Foundation Director, at (785) 460-4684.

Examples
Contribution to CCC
Less:
  Tax Credit, State of Kansas (54%)
  Approximate Savings on Federal Income Tax*

Estimated Net Cost for Contribution

$10,000

($5,400)
($2,500)

$2,100

$1,000

($540)
($250)

$210

All donations are eligible (no minimum).

*Based on taxable income above $33,950 (single) or $67,900
(married). Filing jointly (both have a “marginal tax rate” of 25%).
Tax savings could be greater based on higher taxable income,
thereby lowering the overall net cash flow for a contribution.

DECEMBER 31, 2010

Time is running out!

Drought starts grip
on High Plains crop
ery night, he said. Until then, the 
plants continue to grow and any 
moisture from rain or snow will 
soak into the unfrozen ground, 
helping the wheat establish good 
roots. If those roots aren’t well-es-
tablished, Milliman said, farmers 
will see a lot of the plants simply 
blow away over the winter.

Worse still, the dry weather may 
delay some wheat from sprouting, 
which will reduce yields.

“Anything that sprouts in the 
spring instead of fall will bring 
50 to 60 percent yield loss,” Mil-
liman said.

The agent said the lower yields 
will hurt area farmers, especially 
after the good yields of the past 
several years. Last year saw a wet-
ter fall and winter and an extra-wet 
spring, with enough rain in July to 
delay harvest.

“The moisture was there to get 
it started,” Milliman said. “This 
year, the wheat has already been 
hit hard.”

Milliman said some farmers 
may end up tilling their wheat 
fi elds and replanting them with 
corn in the spring.

Dave Floyd, warning coordina-
tion meteorologist with the weath-

er service in Goodland, said one 
of the main contributing factors to 
the dry winter is La Niña, colder-
than-average sea temperatures in 
the Pacifi c. A moderate to strong 
La Niña means thunderstorms will 
generate in the South Pacifi c near 
Indonesia rather than near Hawaii 
or South America, he said, affect-
ing weather over the continental 
United States.

“It’s sort of a trickle-down ef-
fect,” he said.

In winter, the jet stream is over 
the High Plains, bringing in the 
drier air from the La Niña. Floyd 
said the sea temperatures swing 
one way or the other every three 
to fi ve years.

There could be other contrib-
uting factors, he said, but the sea 
temperatures are the most predict-
able.

“There are other things that can 
infl uence winter as a whole,” he 
said, “but the most predictable is 
the La Niña-El Niño ocean water 
swings, and we’re in a moderate 
to strong La Niña right now.”

Floyd said current weather mod-
els predict the La Niña infl uence 
in western Kansas will continue 
until late spring or early summer, 
when the jet stream usually moves 
north to the Canadian border.

SHANDA MATTIX/Colby Community College
Colby College equestrian team members Mariah Woolsoncroft, Morgan Harms, Miranda 
Mock and Kayla Cook did bell ringing for the Thomas County Salvation Army at WalMart. 
The equestrian team volunteered 20 hours from Nov. 29 to Dec. 4 to help raise money for the 
charity organization. 

College advertising for prof

From “DROUGHT,” Page 1

Could market soar to a new peak
From “DOW-JONES,” Page 1

College riders help the Army


