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|t would bewiseto heed
adviceof Alan Greengpan

Those of us who live outside the housing
bubble may not understand it, but Alan
Greenspan does.

And the nation’ s economic guru does not
likewhat he sees.

The median price of asingle-family home
hit$208,500at midyear, up 13.6 percentinjust
twoyears. Pricesinsomeareas, Californiafor
instance, are much higher.

And low interest rates, coupled with high
demand even in the face of spiraling prices,
keep pushing thefigure higher and higher.

Who can afford to pay?

A lot of Americans, apparently.

But Mr. Greenspan, board chairman of the
Federal Reserve, andthenation’ spreeminent
economist, saystheboomisnot basedonvalue
or logic. Heexpectsit to burst.

Thisisthe guy who warned us about “irra-
tional exuberance’ right beforethe* dot-com”
bubble burst, souring the stock market for
morethantwo years.

There’ sagood chance heknowswhat he's
talking about.

Kansas pricesare moredownto earth, run-
ning around $105,000in Wichitaand Topeka,
considerably lessout hereontheplains. Cali-
fornia, ontheother hand, isoff thefaceof the
earth, $665,000 in Orange County southeast
of LosAngeles. InColorado, Boulder topsthe
chart at $335,000.

Those are median prices, of course. Some
homes sell for alot more, and somefor less.
Butinaworldwhereyoucanstill buy apretty

nice house for $75,000, the city prices are
pretty scary.

Y et people are paying them.

What Mr. Greenspan isafraid of isthat the
boom isbased not on any yardstick of value,
but onspeculationandgreed. Ifitis, thebubble
isboundto burst.

When it does, alot of people are going to
have trouble paying their mortgages. Banks
will belooking at loansthat homeownerscan’t
repay. And collateral that isn’t worth what

they’ veloaned.
It could betheformul afor another recession,
maybeworse.

We may think we' relucky out here, where
speculation has hardly touched housing
prices, but our mortgageratesareboundtogo
up because of this.

TheFederal Reserveisgoingtotry totighten
the screwsoninterest. We'll wind up paying
morefor ahome, evenif our pricesstay down.

Theoverall economicfallout couldbemuch
worse.

We should consider ourselves lucky we
don’tliveinOrangeCounty, orinBoulder, but
weall standtoloseif thishouseof cardscomes
tumbling down.

L et’ shopeMr. Greenspan canarrangeasoft
landing in the few months he has | eft before
histermexpires, andlet’ shopethat President
Bushhasareplacement who cancommandthe
respect and confidenceof thecountry after he
isgone.

—SeveHaynes

Storm all noisg, littledamage

Stop! Stop! No more. We can't
takeit.

Stopraining.

Just kidding.

Y ou never hear someone from
Kansas complain about rain. The
lightning show and winds that ac-
companied it the other night were
something | could live without,
though. Jimwasgoneandit sounded
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Out Back
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like the roof was coming off.

Amazingly, there was not much
damage. The worst | saw was our
neighbor’s metal building tipped
over, restingonthelawntractor that
had been parkedinside. Therewere
the usual broken tree branches, but
no uprooted treeslike | expected to
see.

My heart goes out to our neigh-
bors on the Gulf Coast. Sustained
winds of over 100 milesper hour is
unimaginable. And, now they are
expecting to get hit with a“water
surge” perhaps 28 feet high.

—ob—

Jmspentthreedaysin Texaswith
my daughter and her family. Kara's
husband, Adam, recently built a
shop on their property for hisbusi-
ness. Heasked Jimif hecould come
down to help him finish the office
and ceiling.

My son-in-law isarea “go-get-

ter.” Heand hisbest friend formed
apartnershipand havegoneintothe
patio/pool furniture business. One
of theaspectsof that businessisthe
need to “re-strap” pool chairsand
chaiseloungesfor large apartment
complexesand motels.

It’s sort of a niche market, but
that’ swhat beinganentrepreneuris
all about: Seeing aneed andfilling
it.

I’'m very proud of him. If you
would liketo see hiswebsitego to:
WwWw.0asi schairrepair.com.

—ob—

Jmalsogottohaveour 6-year old
granddaughter, Taylor, all to him-
self. Jim planned ahead and took
along some of hislong balloons so
hecouldmakeballoonanimals. She
especially liked the parrot on a
swing, but she wouldn't let her
mother touchit because* shemight

break it with her fingernails.”

He had lunch with her at school
oneday. | askedhim,“Howwasit?’

Keepinmind, when | asked how
it was, | wanted to know what the
cafeteriawas like, what were the
other childrenlike, how did Taylor
interact withthem, andwhat washer
teacher like.

“They surefeed thosekidsgood,’
he said. “We had chicken nuggets
and tater tots.”

Well, nobody said he was are-
porter.

(From theBibI@
\_ J

For we preach not our-
selves, but Christ Jesus the
Lord; and ourselvesyour ser-
vantsfor Jesus' sake.

|| Corinthians4:5
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Welcome and thanksto thesere-
cent subscribersto TheOberlinHer -
ald:

Colorado: David Shuler, Grand
Junction; Gary V aughn, Henderson;
Jean Rohla, Nancy Baumfalk, Au-

rora; Lester L. Williams,
Northglenn; Dennis Fraker, Den-
ver; Gerald Lawson, Centennial;
Benton Banchor, Georgetown; Rick
Kiser, Greeley; Barbara J. Lieber,
Boulder;

Nebraska: David May, Bobbi
Shuler, Vesta Gilbert, McCook;
JaniceKurth, Imperial;

Elsewher e SarahHurla, Alexan-
dria, La; ADP Autosource, Ann
Arbor, Mich.
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DO YOU THINK
KANSAS WAZ
SHORT CHANGED
IN T™HE

@5 ;
Comwel

WHAT'S THE
DIFFERENCE P
We CANT AFFORD
T0 DRIVE ON 1T
ANYWAY,

Small cafehasshowall itsown

Y ou could just about make a
sitcom out of thelittle cafe in the
middle of Nowhere, Colo.

Weweretiredandhungry, andthe
threatening rainstormwasjust start-
ing to get serious when we pulled
intotheparkinglot of therestaurant
ontheedge of town.

Outside, the storm broke. Inside,
theair waswarmandthewaitresses
harried.

There were three rooms. On one
side was the dining room with
booths, tablesand abigsaladbar. In
themiddlewasasmall counter with
stools for the inevitable coffee
drinkers. Onthefar sidewasthebar
with more tables and the ever-
present large-screentelevisionwith
afootball gameand no sound.

Theplacewasn’t exactly packed,
but it had more customersthan one
waitress could reasonably be ex-
pected to serve.

Still, thenicelooking blondewith
aname tag that said “ Cindi”, was
movin’ at top speed, handing out
menus and water, slapping silver-
ware on tables and removing dirty
dishes as she served up extra help-
ingsof coffeeand teatothefolksat
the counter and rang up those who
wanted to pay.

Wesat downand, after delivering
a steak and all the trimmings to
someoneinthebar, dispensing cof-
feeand discussingthespecial of the

What will

What arewegoingtodoaboutthis
warinlrag?

Supportforthewar, andthepresi-
dent, dropslower by theday.

Opponentscry for anend.

A liberal, anti-war mother camps
outsidethe president’ sranch.

She gets more publicity than he
does, it seems.

What is happening in Irag, any-
way?

Morethan 1,800 Americantroops
have been killed. Thousands more
Iragishavedied.

Rumors abound that President
Bush will start bringing the troops
home*“ next year.”

Y et the Army saysit’s planning
for four more, at least. Parts of an
airborne division are being mobi-
lized to provide el ection security.

Most disturbing to many, the
president’s rationale for the war,
Saddam’ sweaponsof massdestruc-
tion, turned out to beamyth.

Whether you believethegovern-
ment lied — like that never hap-
pened before— or our intelligence
was so bad they really believed he
had them — and that’s more than
possible— it stinks.

Weapons of mass destruction
werenever theissue, though.

Thiswar is about the balance of
power inthe Mideast, the future of
Israel and America, the global war
on terrorism, and yes, freedom for

Open Season

ByCynthiaHaynes

chaynes@nwkansas.com
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day with an earlier arrival, shewas
at our tablewithmenus, asmileand
an apology for taking so long.

It hadn’t been that long, we as-
sured her. Weweren'tinthat big of
ahurry. We' dget homewhenwegot
there.

She suggested the ribeye steak
special. Sixteen ounces of mari-
nated goodness, sheassured us.

“And it comes with an all-you-
can-eat salad bar, Texastoast, veg-
etable and your choice of potato,”
sheadded.

Wedecided that the steak wasfor
us. We could eat huge salads, the
potato and vegetable and some of
the steak and save most of the meat
and the toast for dinner Monday
night.

We could see the cook in the
kitchen, a big man with asad face.
Henever smiled, but hemovedfood
out of therequickly and efficiently.

Theonly timeheseemedat aloss
waswhenawomanwithato-gobox

told him he had forgotten to put &
hamburger on her bun. She was
laughing but hel ooked shockedand
confused.

After surveying the box, he
shoved hisspatulainto abig pile of
Frenchfriesand partedthemtodis-
play aburger.

The woman said she thought he
was playing ajoke on her, and he
saidhewouldn’tdothatinatonethat
insinuatedthat next time, she’ d bet-
ter check again.

Meanwhile, Cindi was getting
some help from the dishwasher,
Mindy Lou, who although she
wasn’'t sure what to do, was trying
totakeordersand serve coffee.

WhileCindi appearedto appreci-
ate the help, it reminded me of the
help a 6-year-old gives you — lots
of trying but not muchreal help.

I left Cindi abigtip. Thefoodwas
good, the service passable anc
watching the staff better than tele-
vision.

wedoabout Iraq?

AlongtheSappa

schaynes@nwkansﬂs.com)

By SteveHaynes

Irag.

Those who are against the war
have been consistent. They pre-
dicteditwouldfail, denouncedit as
folly and they continue to predict
failure.

Infact, they arehopingfor failure,
prayingfor failure.

It snot thewar they hate; it’ sthe
administration.

Television cameras and Page 1
headlines focus on bombings and
attackson Americantroops. You'd
think everyoneintheMideast hates
us.

Opponents conveniently forget
the thousands who line up to cheer
American troops advancing on
Baghdad, the thousands more who
cheered when Marines hel ped pull
down Saddam’ sstatue.

They ignore the fact that there’s
been no major terrorist attack on
Americansoil for nearly four years.
They ignore the fact that we've
taken and held Afghanistan and
Irag, and given anew eraachance

tostartinthat sorry part of theworld.

Therearetwo sidesin Irag. One
sidewantsusthereaslongasweare
needed. The other wants us out so
Saddam’ scorrupt regimecan come
back.

Theanti-war crowd inthiscoun-
try would never admit they want
that, butitwill happenif wepull out
too soon.

The people planting bombs and
undermining the nation-building
processinlragarenot good people.
They are not, for the most part, pa-
triotsor nationalists.

They are peoplewho thought the
oldregimewasgood, peoplewithnc
objection to blowing up innocent
civilians, tothetorturechair, toter-
ror and death.

TheAmericanpeoplewill haveto
decidewhat isright.

Will 1,800 of our soldiers have
diedinvain?

Wasthisfight worth picking?

Weshall see.

Kegp children from usingtobacco
L etter totheEditor

TotheEditor:

A new initiative is underway in
Kansas designed to limit Kansas
children’s access to cigarettes and
othertobaccoproducts. “It' sEvery-
body’ sBusiness,” isacollaborative
effort by several agenciesand orga-
nizationsincludingthestateDepart-
ment of Social and Rehabilitation
Services office of Addiction and
Prevention Services, Kansas De-
partment of Health and Environ-
ment Tobacco Use Prevention Pro-
gram; Kansas Department of Rev-
enue Alcoholic Beverage Control
Division; the Tobacco FreeKansas
Coadlition; the Kansas Family Part-
nership; and Regional Prevention
Centers.

Inthe coming months, thiscoali-
tion will beworking to educate re-
tailers about the consequences of
selling tobacco productsto minors.
WEe' ve established free resources
that retailerscanusetoeducatetheir
employeesabout Kansaslaw onto-

bacco sales to help them comply
with the law. Onsite training pro-
gramsfor retail clerks and manag-
erswill beconducted by prevention
specialists. Print materials will be
made available to retailersin their
storestodeterillegal purchasing at-
temptsandillegal sales.

Kansas currently ranks almost
dead last in the nation for compli-
ance with underage tobacco sales

law. Our isgoal to achieve ahigher

standard of compliance that will

makeour childrenhealthier. To see

how you can help, go to www.its-
everybodysbusiness.org.

Kim Chain

community prevention consultant

Northwest Kansas Regional

Prevention Center

Goodland
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Write
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The Oberlin Herald encourages
L ettersto the Editor on any topic of
public interest. Letters should be
brief, clear and to the point. They
must besigned and carry theaddress
and phone number of theauthor.

Mail lettersto 170 S. Penn Ave,,
Oberlin, Kan., 67749, or by E-mail
to obherald@nwkansas.com.

We do not publish anonymous
letters. We sign our opinions and
expect readerstodo likewise.



